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rim quia doll pFetit, nec dolus purgatur. Ane 
ko this we may add the Opinion of Jul. Paul. 
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quod mentitus eſt, officio Judlicis eſtimations fatta 1 
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89 it qui cum aliquo contrahit, vitid 
„ 2 ta rei de qua agitur fignificare debet. And 
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e Cin Is, to fix the Value according to the Qua- 1 12 65 
ng an it) of the Thing (61d, or the Yearly Profit 1 

„Thing it may produces: The Scarcity or-N ovelty LY 

rice of the, Thing, and ſeveral other Acgidents, 1 4 
. „may reaſonably. alter its Value a little; but 15 5 
t, vitii when the World, without any of theſe. Acci- "of 
+. And dents, raiſe the price of any Thing, it is 1 

ug cauſe they are made believe, that Wars ng/ 12 
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dity mer) thought it had, or that the 
N rrofits co be made by it are much — 
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made, tue F dundation, then they are in zn Error, F 15 
1d out! nd their Opinion is not to be the Rule. | 
e gave To thew . That the Worſd may be 
qualit ed into àn Error, both as to the Quality 5 1 on 
aght to ind Produce of any Thing (old ; I ſhall ſup=k1+} Pots 
Bargall] boſe two. Stories, both ab which may hap- "hy 0 
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Prices; the Buyers ſell them again to other 
for the Price agreed on, they get from ſom: 
2 ready Mone © m others Bonds and 

is; ſome wicked curious Fellow or an- 


Sr ther comes to put theſe Stonęs to the Trial 


and finds them counterfeit ; upon which Dil 


: ö coxery they fall prodigiouſly in their Price 


perhaps to one Tenth of what they once ſold 
for: Will not any reaſonable Man ſay wit 
me, That not only the Granters of the Bond 


LE 1 and Bills are not obliged to pay the full Con 


- rents, but that likewiſe, all che Money ga 
o » by ſueh Bargains, ought both by Law and E. 
quity to be reſtored, and the Counterfeits al 
* / returiied. to the firſt *Goiner, and be hangel 
for his Khaver). 
Wentz As to a general Erro abogt t! 
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5 Vearly Profits of any Thing, I ſhall ſup 


that tive. or {ix honeſt Gentlemen, (or if yo 
- pleaſe” "Two and Thirty) have got a Gia 
4055 an- Ifland giſcover'd by: them; they d 
vide their Property in this Iſland into 
I houſand Shares, and they ſell a good Nun 
ber of them ho otheir Priends at + Hundre 
Pounds each; before they dif) ſole: of the re 
they 80 about and inſinuate to every Body 
they meet, IE pe there wall a ar nant 
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and unthinking Maltgde bell 1 | 
Werbe they buy up K vaſt Eee 5 
and dit haps, two or three Hundred Po | 
x hin Upon this, they open Books, aſſd take i 1 
> others Subſcription at Four H ndred Pounds fo. 
* each Share; the People throng ſo pon then 3 


that tis reckon'd a. Prodigious Yivour 
get a Subſcription - The Gentlemen Ban 


Or ano- N 
gers think this a fit Harveſt för then and . TOY 


e- Trial 


ich Dil to raiſe rhe, Prices of their Shares yer a lite 
ir Pricy higher, they give out in all Companies, rhar® 1 9 AY 
Once (ol their Shares Will be ſoon ſold for a Thouſfand by - LN 
lay wi Pounds per Share at leaſt, becauſe they firdd 


ne Bong they will be able to make a Dividend of Fifcy + 15 0 


2 per Cent. out of the Profits ariſing to them by 
3 4 their Iſland tho) at the ſame Time they know a. 


that the Ifland will not be able to produces 

Ten Thoufand Pounds a Tear near Profit 5” 
however, finding the People ford of belteving-/ N 8 
1 any Thing they ſay, they open Bboks, and * 5 8 3 bo 5 
ost t tate in Subſcriptions at a Thouſard Pounds 
| {up a Share, which immediately btings ap the Ve 
or it price of the old Shares firſt diſpoſed of to N 


rfeits al 
e hanged 


a Gra Thouſand :; The Gentlemen then thinking 

they d they _ made enough of the Credulſty ot 
1 into rde Peoy le, and fearing ſome Body Would 5555 
od Nun at the Pains to take a View of thelr Ilan 
Hundred discover the Cheat, ſell out all. the Shares 5 1 
Ftke a tey can; and adviſe their particular Friends | 
ety Bod £0 doe: FOR brings more Js their Shares „ 
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. el F cb: Then the People 
ASI A. their Dream, and they begin 
Lp to Kami what Reality is in the Matter; 

f " hey 6 find this Wand is hardly capable of pro- 


„ " Inging Ten Thouſand Pounds a Lear: Upon 
bY r, they tome and ak, the Managers {1 
1 2 e . a. Amoſt {aid Directors) how they came to 
e We that they would make Fifty Thou- 
a Poniids a Year of it. They gravaly an- 
=, ſwer, Why, we never imagined we were able 
5 i to make ſo much a Lear £ oni the Produce of 
998 the Iſland, but we have made fuch a Sum 
5 15 the Subſcriptions, and by Means of that, 
| We By We may divide to you for Four or Five Tears 
3 Fifty Thouſand. Pounds a Year; but then the 
! Do Fro t we have made by Subſcriptions will be 
10 5 Sem ep aid you muſt content your ſelves 
| . 7---vith the real Produce of the Iſland. I ſhall 
pit 5 eave the cheated World to give what Names 
1 to theſe Gentlemen Managers they this they 
Wii . ben 15 . 

N Bur, in. my Opinion, the World is here 
11 again in an Error as to the Value ofa Thing, 
. 5 upon account of over-valuing its Jearly Pro- 
Auce; ſo that jn ſuch Caſes as theſe; the ge- 
[4 Wd neral Opinion a . the Value of a Thing 

1 Fl ought not to be «tte Rule, but all Bargains. 
45 55 e ” ought to be void which were made while the 
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Deceit or Error he is induce | Fg, 
if any will alledge, that it adds tof 1 NB 
dity of a Man's Promiſe, That other 22 . 
were in the ſame Miſtake ; I ſhall as what , 1 957 
Number: of People muſt de in the fame Ya EY 
ſtake with him, in order to make his Promi 72 ä 
good; it As, ſhould anſwer, Every B 

Then I ſure this Argument: will 40 0 75 
Service „ South-Sea Bargains, becauſe a TON 
great many had neyer any Faith that Way; 
and if one ſuould fix upon à Number, I hal! 
take Horace's Way of Arguing, and ask, what 10 : 55 
Difference One leſs would make, or the Rea - 1 HA 

the on that Ten Thouſand Peoples 
ill be the Value of a Thing, ſhould ma 

ſelves miſe good, which Nine Thouſand Nic 
i ſhall . Hundred Ni inety Nine Peoples agreeing wodld 
Ames not. Pk 
c thicy Ik the South- Sea Kort was nat intrinlt / 
. cally worth the Price i it bore, every Man who, 
s here knowing what it was, ſold it to his Neigh- 
Thing, bour at the current Price, cheated him iu OY W 
y Pro- far, as he exacted more than the known Va- i 
he ge- ue of the Thing ſold, the Man to whom he 
Thing ade it, might perhaps, keep the Candle fromm 
rgams burning his Fingers; but he could do it no 
ile the Way but hy putting the Cheat upon another. 
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Me Diſeaſe broke out. 
d Argument made uſe of by the 
Sellers of T Barcains,/ is that what they 
ſold was an uncertain Chance, much like a 
5 abb alea or Retis, and therefore there could 
be no Inequality in the Bargain, ſince there 
was no determining the Value of the Thing 
ſold; it might have been worth g great deal 
more than they ſold it for, as well as leſs. 


too dear as well as other Things. There is 


| Chance that can happen: If two Gameſters 
ve oy Were throwing a Main at Dice for a Guinea, 
2 5 — the Caſter had Ten againſt Seven, tis a 
Chance which of them ſhall hive the two 


and conſequently, his Chance is worth Twen⸗ 
iti Eight Shillings. But if ſome ignorant 
Be 8 Man ſhould come in, and give him Ten 


be made void by the Laws of E quity. 

5 If any Man will ſhew, 5 Sunb- Sen 

i Stock could every hade been worth a Thou- 

144% 5 5 fand Pound per of intrinſick Value, he 
112 may have ſomething to et : n it 8 
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If theſe Gentlemen offer to put) t 
Caſe upon this Argument, I think they ven) 
fairly bring chemſelves within the Meaning 
of Stat. 9. An. C. 14./which avoids all Secu- 
rities for Money won at Play, or by Betting; 
and tis 1 probable, that the, Judges will 
bring all Dealing in Stocks after their Price 
riſes above the —— Value, under the Mean- 
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ing of this Act; ſor then the Price depen 2 


entirely upon the Whim of che ode,” and 


all Dealing in them is nothiag but Betting 15 a 


Wagering, whether ox not the Whim will 
or will raiſe the Price of Stock? 
higher. 
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